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A p p e n d ix  II 

(See para 10)

Sections of Reference
the Com­ Suggestion made by the Committee to para

S. panies Actj number
N o. 1956,

affected
in the 
Com­

mittee’s 
Report

i 2 3 4

1 2 . Amendment c f  sub-sec. (3Xc)(z) 1
2 ;o . Amendment o f sub-secs. (3)(c)(«) and (4) }- 

(b) <**)• J
13

3 3> . Amendment of sub-sec. (7) . . 14

4 3 & 8 . Amendment o f sub-sec. (9) o f sec. 2 \
and o f sec. 8. j 15

5 2 & 10 . Amendment of sub-section. (11) o f sec. \  
2 and o f s. 10 j 16

6 2 . Amendment of sub-sec. (17) *7
7 3? Insertion of a new sub-sec. as sub-sec. \  

(18A). f iS

8 . Amendment of sub-sec. (26) 19
9 >5 . Amendment of definition in sub-sec, (45) \  

so as to accord with policy . j 20

.'20 33 • . Amendment of sub-sec. (33) r/w. ss. 549 \  
and 643, ' f 21

.11 3) 4 . Amendment of sub-sec. (36) 22
12. 3 . Insertion o f a proviso to sub-sec. (1) (iv) 23

*3 4  • . Suggestion for amendment of section in \  
line with policy. f 24

14 J) * . Amendment o f sub-secs. .(1) (b) and (2) (c). 25

15 6 . Redraft o f section . . . 26
l6 7 & 538 . Amendment of sec. 7 and sub-sec, (3) o f \  

sec. 53S. f *7
1 7 13 . . Amendment of sub-set. (i)(c) a8
*8 17 . . Amendment o f sub-sec. (4) . 29
19 18 . . Amendment o f sub-secs, (1) and (4) "I

5020 19 ■ . Amendment of sub-sec. (2), J
.21 23 ■ . Insertion o f a new sub-sec. as sub-sec. (4). il



22 25 

23 28 & 29

.24 31 •

25 38

v.6 39 

.37 4 i
128 49

29 6o
30 73
31 76
32 80
33 S i
34  84
35 88 
36 89

37 106
38 108

39 H i  •

»9 •

.40 IIS

41 125

43 142
44 145
45  147

Amendment o f  sub-secs, (6) and (8)

Substitution o f  a new sec, for the sec- \
tions. J

Addition o f a proviso to sub-sec. (1) "}
Insertion o f a new sub-sec. (5) and re- 1

numbering o f the existing sub-sec. (3) V 
as sub-sec. (4). J

Addition ox a few words at the end o f \
the proviso to section f

Amendment o f sub-sec, (1) . , •
Amendment o f sub-sec. (2)
Amendment o f sub-secs, (r), (2)., (5) fa) \

and (6). ' f

Amendment o f sub-sec. (3)
Amendment o f sub -sec. (1)
Amendment o f sub-sec. (2)
Amendment o f section.
Amendment o f sub-sec. (j)
Addition o f a sub-section 
Amendment o f section.
Amendment o f  sub-sec. (1)
Amendment o f section to provide for com- \  

pany or . shareholder to apply to Court, f

Amendment o f section 
Provision to be made for allowing transfers "1 

on execution o f indemnity bond. j

Amendment o f sub-sections (2) (4), and (5),

Insertion o f  two new sub-sccs. as sub- "j 
secs. (6) and (10) and renumbering [

) as ^

>

o f  existing' sub-secs. (6) to 
(7) to '(9) iti the section.

Further am endm ent'of the section.
Amendment of sub-sec. (1)

Amendment o f sub-sec. (i 'i empowering 
Registrars to condone delays in apply­
ing for registration of a charge.

.42 13S &  139 Substitution o f a new section for the sec­
tions.

Deletion o f  sub-sec.
Amendment o f  section . .
Amendment o f  sub-sec. (Q(cX '"Further 

amendment o f sub-sec. ( i) (A }

32

33

34

36

37
35

39
40 
4?. 
43
45
46 
48

5°

51
52

53
54

54

55

56

57

58

59
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3 4

46 149 . . Omission of sub-ser. (8) . . 60

47 154 • Amendment of section 62

48 155 ■ . Amendment of sub-secs. (1) and (3) and *1
the addition of a new sub-section as 
sub-section (5).

- 63

49 156 . Amendment of section 64

50 359 •
3*

. Amendment of sub-secs. (1) and (2) 
Further amendment of sub-sec. (1), » 65

5i 161 . . Amendment of sub-sec. (2)(r) ’ 66

52 163 . . Addition of a proviso to sub-sec. (1).
Amendment of sub-secs. (3) (b) and 

(4).

>■ 67

53 165 . . Amendment of sub-sec. (4) . 68

54 166 . . Amendment of sub-sec. (1) and addition "
of two provisos to sub-sec. (2) inter- 
alia empowering.the Central Govt, to 
grant relaxations of the requirements 
o f sub-sec. (2).

69

55 169 . • Amendment of sub-sec. (4) 7 a

56 170 . . Amendment of sub-sec. (1) . 71

57 171 and 190 Amendment of s. 171 (i)ands. 190 , 72:

58 172 . . Amendment of sub-sec. (2) (2) by the
f' 73addition of a proviso thereto.

59 176 . . Amendment of sub-sec. (3) 75
6o 187 . . Amendment of sub-sec. (2), . 77
6i 190 . . Amendment of sub-sec. (1). . 78

62 192 . . Amendment of sub-secs, (i), (2) and (4)
 ̂ 79(.?)■ J

63 193 • . Amendment of sub-sec. (1) ”1
* 8064 194 . . Redraft of the section. j

65 196 . . Amendment of sub-sec. (2) . 81
65 197 . . Amendment of sub-sec. (1) . . . 82

(57 198 . 

»
>?
M *
35

. Amendment of heading of section.

. Amendment of sub-sec. (1).

. Deletion of sub-sec. (3X&).

. Addition of a proviso to sub-sec. (1)

. Insertion of an Explanation in sub­
sec. (1),

99 9 . Amendment of sub-sec, (2) 83s
99 . Redraft of sub-sec. (3)(a). ,
99 * . Amendment of sub-sec. (4).

68 309 -

99 •

. Redrafts of sub-secs. (2) and (3)
» Ipsertion of a new sub-sec. as sub-sec.(<;A) 
. Amendment of sub-sec. (8)
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69 31°
70 204

'i  205 

'2 207

5>
'3 209

74 210

75 211
>>

76 212

77 217

78 219

79 220
53

80 224
81 226
82 227

83 228
53

84 234

85 239
86 240

87 245 
£8 250
$9 252

Amendment o f the section . . .  83

Power for Govt, to relax provisions o f "1
sub-sec. (4). I  85

Amendment o f sub-secs. (1) and (5) J
Redraft o f section . . . .  S6

Insertion o f new sub-sec. as sub-sec. (1) 
in the section. v 87

Amendm2nt of sub-sec. (2). J

Amendment o f sub-sec. (1) ar>d the addi- 
tion of a proviso thereto. |

Insertion o f a new sub-sec. as sub-sec. y 88
(3A.)

Amendment o f  proviso to sub-sec. (5)
Amendment o f  sub-sec. (6).

Amendment o f sub-sec. (4) and o f the 
proviso to sub-sec. (5).

Amendment o f  sub-sec. (5) (m)
Amendment o f the provisos to sub-secs.

( i ) 3 (2) and (7)

Amendment o f  sub-secs. (2) (a)
Amendment o f proviso to sub-sec. (9)

Amendment o f  sub-section. (1) (b).
Addition o f  two clauses as clauses (d) and 

(V) to sub-sec. (1)

Amendment o f  sub-sec. f i)

Amendment of sub-sec. (1) (a)
Deletion o f  sub-sec. (1) (b)

„Amendment o f  sub-sec. (2).
Amendment o f sub-secs. (1) and (2) ,
Amendment o f sub-sec. (2) .
Redraft o f sub-sec. (5) recommended .

Amendments to sub-secs. (1) and (2)
Insertion o f a new sub-sec. as sub­

sec. (3).

Amendments o f  sub-secs. ( i)3 (2), (3) 
and (4).

Amendment o f  sub-secs, (t) (r) and (2) 
Amendment o f sub-secs, (1) and (3) 99
Penalty to be imposed for disobedience o f 
Court’s order.
Amendments o f  sub-secs. (2) & (3̂
Amendment o f section.
Amendment o f  section . . 100

► 89

\
/

90

} 92

6 93

} 94
J

95
96
97

1 98
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90 255 •

91 256 & 257

92 261 .
93 263A.

94 264 .

95 269 .
96 271 .
97 267 &  274 
9s 2S3 .

99 285
100 287
IOT 292

102 293

o>
3?

»
103 294

104 296
105 297

106 300 
107 301
108 302
109 303

Amendment o f  sub-sec. (1)
Amendment of sections.
Further amendment o f s. 257(1).
Amendment of sub-sec. (5) .
Insertion o f  a new section as p. 263A
Redraft of section . . . .  
Redraft of section . . . .  
Amendment of section . . . .  
Amendment of s. 267(c) and s. 274(1) (d) 
Amendment o f sub-sec. (1), sub-sec. (1)

(e) and (1) (/?)
Insertion o f a new clause as clause (1) 

in sub-sec. (1).
Addition o f a proviso to section. 
Amendment o f proviso to sub-section(2) 
Amendment o f the existing proviso to 

sub-sec. (1).
Insertion o f  a further proviso to sub-sec.

(1).
Insertion of Explanations in sub-sec.

(1)-
Amendment o f sub-sec. (2).
Amendment o f sub-sec. (i)(c). 
Amendment o f  sub-sec. (1)(/;).
Insertion o f a further Explanation to sub­

sec. (1),
Insertion o f a further proviso to sub-sec.

(1) defining “ temporary loans” . 
Redraft of sub-sec. (5).
Insertion o f a new sub-sec, as sub-sec.

(6) in the section. <
Amendment o f sub-sec. (t)(e).
Insertion o f  new provisions in the sec­

tion.
Amendment o f sub-secs. (1) and (2). 

Redraft o f  section.
Insertion of a proviso to sub-sec. (1) 
Amendment o f  sub-sec. (2).
Further amendment o f  sub-sec. (2)

Amendment o f  sub-sec. (a)(rf)
Redraft o f sub-secs. (1) to (3) .
Amendment o f sub-sec. (7) . .
Amendment o f  Form  No. 32 prescribed 

under the General Rules.
Addition o f  a proviso to sub-sec, (2).

\
/

;

>

101

102

103
104
105
107
108
109'

112

n y

115.

116

1x8

119

120

121
122

123
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n o  305 .

i n  307 .
112  310 &  311

113 313

114 314

115 329 
1x6 333

117 34=>
118 342

119 343
120 346
121 348

122 349

123 350 .

124 354
125 356 .
126 358 .

127 360 .

128 361 .

129 362A
130 363 .

131 369 •

Suggestions for Amendment of section. \  
Other amendments to the section. f

Addition o f a new sub-section to section .
Substitution o f a new section in the place 

of the two sections.
Amendment o f sub-sec. (2}

Redraft o f sub-sec, (1) with the addition 
of an ‘Explanation’ .

Insertion of a new sub-section as sub­
section (2).

Existing sub-sec. (2) with amendments to 
be renumbered sub-sec. (3).

Existing sub-sec. (3) with amendments 
to be renumbered sub-sec. (5).

Insertion of a new sub-section as sub­
sec. (4).

Amendment of the section 
Amendment of sub-sec. (4 ){b) .
Amendment of sub-sec. (1) .
Amendment of sub-sec. (2) and redrafts 

o f  sub-secs. (3) to (5).
Redraft o f the section.
Amendment of sub-sec. (1)
Addition o f a new sub-sec. to the section 

as sub-sec. (2), the existing section 
being numbered sub-sec. (x) with some 
amendments.

Amendment of sub-sec. (4X1). ~]
Insertion o f a new claiise as clause (a) to I 

sub-sec. (4) 1
Amendment o f sub-sec, J
Redraft o f  the substantive part o f section.

Amendment of the section -
Amendment o f sub-sec. (2). \
Amendment o f sub-sec. (2). /
Amendment o f sub-sec. (1). ~|
Amendment o f sub-sec. {4)._ _ r
Insertion o f an explanation in the section. J
Redraft of the section • • • *
Insertion o f a hew section as section 362A  .
Amendment o f  the section
Amendment o f  sub-sec. (i)(a)
Insertion o f an explanation in sub­

sec. (2). -}

4

124

*■25
127

128

129

*33
t34
135
136'

137
138
139

140 ■

X41
142:

143'

145

146
147 

14S

149,-
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132 37° • - Amendment o f sub-sec. (2)(b).
Amendment o f  sub-sec. (3).
Insertion o f a new clause as clause (iii) 

to Explanation to sub-sec. (1).
Amendment o f  clause (ii) to Explanation

to sub-section (1). }» 149
Insertion o f a further new clause as 

clause (iv) to Explanation to sub-sec.
(i)«

Addition o f  a sub-clause to sub-sec. |
(2). . J

Insertion of a new section as section 370A • 149
Amendment o f sub-section (9) • • 150

Amendment o f sub-section (1) . . 151
Amendment o f sec. 384 and sub-sec. (5) "]

o f section 386. > 152
Insertion o f  a new sec. as sec. 388A J
Amendment o f clause (a) . . - 153
Amendment o f sub-sec. (2) . . 154
Amendment o f  sub-secs. ( 1 )  and ( 3 ) .
Insertion o f a new sub-sec. as sub-sec. > 155

(4)- J
Amendment o f sub-sec. (3)(a) . . 158
Amendment o f sub-sec. (1) . . . 159
Amendment o f sub-sec. (1) and deletion o f  ~1

the proviso thereto. r p- 159
Amendment o f sub-sec. (4). j

Amendment o f sub-sec. (i)(g) • ■ t6o

Amendment o f sub-sec. (5) 161
Deletion o f section 521 . ■ • 162

Amendment o f the section . . . 164

Amendment o f the section so as to confer 'J
power on the Court to appoint person >■ 165
other than the Official Liquidator. J

Amendment o f the section to vest power 'I
in the Court to punish defaults under j- 166
the section. J

Amendment o f the section so as to confer ")
power on the [court to extend time J- 167
for submission o f  report by Official I
Liquidator. " J

Insertion o f  a new sub-sec. in the \
section. /  168

133 370A

JI34 372 .

135 377 •
136 384 &  386 .

137 3 88 A

■138 390 .

■139 39i  -
140 408 .

■141 416 .
142 417 .

143 418

144 426 *

145 439 .
,146 440 .

r/w 521
147 446 .
148 449 *

149 454 •

150 455 •

ii5 l 456 .
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152 457 . . Amendment o f  the section

153 463 . . Amendment o f sub-sec. (1)

154 465 . . Amendment o f the section requiring Courts']
to give directions as to constitution Y
o f Committee o f Inspection. J

155 468 . . Insertion o f  a provision in the section simi- 1
lar to sec. 36 of the Presidency Towns )- 
Insolvency Act. j

„  . Further amendment of the section. J
156 469 . . Amendment o f sub-sec. (1)

157 477 • • Provisions to be made in the section on
the lines o f sec. 36 (4) and (5) of the }■ 
Presidency Tow ns Insolvency Act. J

158 481 . . Amendment o f sub-sec. (1)
159 490 r/w, 5x5 Amendment o f  sections 490(1) (b) and \

5i 5- /
160 502 . . Amendment o f  sub-sec. (2) with a view 1

to empower the Court to fix remunera- V
tion o f Liquidator appointed by it in 
a voluntary winding up.

Amendment o f  sub-sec. (i)(a) .
Amendment o f  sub-sec. (1)
Amendment o f  sub-sec. (3) \
Amendment o f the sections . . /

Amendment o f  the section
Addition o f a sub-section to the section
Insertion o f a new section, as section 531A
Amendment o f sub-sec. (4)
Amendment o f sub-sec. (2)
Amendment of sub-sec. (1) o f sec. 549

Amendment o f sub-sec. (9)
Amendment o f clause (b)
Amendment o f clause (c) .
Amendment of sub-sections and (4) 
Insertion o f  a further proviso to the sec- \  

tion. f

Insertion o f  a new sub-section as sub-' 
sec. (3) o f the section, the existing sub­
sec. (3) being renumbered as sub-sec. (4).

161 512 .

162 513 •
163 515 •
164 522 &  524 .
165 524 .

166 529 -
167 53IA
168 535 •
169 537 ■
170 549 t /w ,  S .2  

(33) & 643
171 555 •
172 582 .

1 7 3 595 .

1 7 4 610 .

1 7 5 611 .

176 614 .

169

170

171

173

173

174

175

*76

177

178
179

180

181
182
183
184 
1S5 
187

1S9
190
193

194

195

I-y 196

4

177 616 Am endment of clause (c) . . . 198
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I7& 6x7 • • Amendment o f th e  section . . . .  199
179 624A . Insertion o f  a new section as section 624A . 202
180 626 . . Redraft o f the section . . . .  203
181 629A . Insertion o f  a new section as sec. 629A "I

to provide generally for penalties for y 204
defaults. j

182 643 . . Amendment o f sub-sec. ( i ) ( a ) ,  (i)(Z>) \
and (i)(6) ('iv). /  *

183 645, 647 (2), Suggestion for the deletion o f  these sections 206
648, 656 &
658.

184 647 . . Further amendment o f  the section . . 207
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