
THE ROYAL COMMISSION.

GEORGE, R. I.

-Geor ge  t h e  F i f t h , by the Grace of God, of the United Kingdom 
of Great Britain and Ireland and of the British Dominions 
beyond the Seas, King, Defender of the Faith, Emperor of 
India, to

Our Right Trusty and Well-beloved Counsellor Joseph Austen 
Chamberlain;

Our Right Trusty and Well-beloved Edmund Beckett, Baron 
Faber;

Our Right Trusty and Well-beloved Arthur, Baron Kilbracken, 
.Knight Grand Cross of Our Most Honourable Order of the Bath; 
.and

Our Trusty and Well-beloved: —
Sib , R o bert  Oh a l m e u s , Knight Commander of Our Most 

Honourable Order of the Bath, Permanent Secretary to the 
Treasury;

S i r  E r n e s t  C a b l e , Knight, formerly President o f  the Ben­
gal Chamber of Commerce;

S ir  S h a p u u ji B txrjobji B e o a c iia , Knight, formerly Sheriff 
:o£ Bombay;

S i b  J a m e s  B e g u ie , Knight, Secretary and Treasurer of the 
Bank of Bombay;

R o b e r t  W oodbtjun  G i l l a n , Esquire, Companion of Our 
Most Exalted Order of the Star of India, Secretary to the 
Government of India in the Finance Department;

H e n r y  N e v i l l e  G l a d s t o n e , Esquire; a n d
J o hn  M a t n a k d  K e y n e s , Esquire, Fellow of K ing’s College 

in Our University of Cambridge, and Lecturer in Economics,
G re e t in g .!

Whereas W e have deemed it expedient that a Commission should 
forthwith issue

To inquire into the location and management of the general 
balances of the Government of India; the sale in London of Council 
Bills and Transfers; the measures taken by the Indian Government 
and the Secretary of State for India in Council to maintain the 
exchange value of the rupee in pursuance of or supplementary to 
the recommendations of the Indian Currency Committee of 1898, 
more particularly with regard to the location,-disposition, and em­
ployment of the Gold Standard and Paper Currency Reserves; and 

-whether the existing practice in these matters is conducive: to the



ii

interests of India; also to report as to the suitability of tlie financial; 
organisation and procedure of the India Office; and to make recom­
mendations :

Now know ye, that We, reposing great trust and confidence in. 
your knowledge and ability, hare authorised and appointed, and, 
do by these Presents authorise and appoint you, the said Joseph 
lusten Chamberlain (Chairman); Edmund Beckett, Baron Faber; 
Arthur, Baron Eilbracken; Sir [Robert Chalmers; Sir Ernest Cable; 
Sir Shapurji Burjorji Broacha; Sir James Begbie; Robert W ood - 
burn ( i . i l la n ; Henry Neville Gladstone and John Maynard Keynes, 
to be Our Commissioners for the purposes of tlie said enquiry.

And for the better effecting the purposes of this Our Commission,. 
We do by these Presents give and grant unto you, or any three or 
more of you, full power, at any place in Our said United Kingdom, 
of Great Britain and Ireland, to call before you such persons as you 
shall judge likely to afford yon any information upon tlie subject' 
of this Our Commission; and also to call for, have access to and 
examine all such books, documents, registers and records as may 
afford you the fullest information on the subject, aiirl to inquire of 
and concerning the premises by all other lawful ways and means 
wha tsoever.

And W e do by these Presents authorise and empower you, or 
any three or more of you, to visit and personally inspect such 
places as you may deem it expedient so to inspect, for the more effec­
tual carrying out of the purposes aforesaid.

And W e do by these Presents will and ordain that this Our 
Commission shall continue in full force and virtue, and that you, 
Our said Commissioners, or any three or more of you, may from 
time to time proceed in the execution thereof and of every matter 
and thing therein contained, although the same be not continued 
from, time to time by adjournment.

And W e do further ordain that you, or any three or more of you, 
have liberty to report your proceedings under this Our Commission 
from time to time, if you shall judge it expedient so to do.

And Our further will and pleasure is that you, with as little- 
delay as possible, report to Us under your bands and seals, or under 
the hands and seals of any three or more o£ you, your opinion upon 
the matters herein submitted for your consideration.

Given at Our Court-of St. James’ s, the seventeenth day of 
Ajjril, one thousand nine hundred and thirteen, in the* 
third year of Our Reign;

By His Majesty’s Command,
R. McKENNA.
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