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ANNEXE TO REPORT OF ROYAL COMMISSION
ON INDIAN FINANCE AND CURRENCQY.

Memorandum by Mr. J. M. Keynes on proposals for
the establishment of a State Bank in India.
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[This memorandum was drawn up in the swmmer of 1313 by
Mr. 7. M. Reynes, in collaboration with Sir Ernest (lable, at the
request of their colleagues on the Royal Comanission. It retains a
form originally designed with o view to the private use of the
Commaission rather than to publication, and in a few passages
where its subject overlaps with that of the Report it shows the
influence of some conclusions tentatively reached by the Commis-
ston in the summer.] ‘



